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Independent Auditors’ Report

TO THE MEMBERS OF
HIGH STREET FILATEX LTD

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying finandia! statements of HIGH STREET FILATEX LTD (the
Company), which comprise the Baiance Sheet as at March 31, 2016, the Statement of Profit and
+oss and Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information. .

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“thé Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India.
including the Accounting Standards specified uncler Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes the maintenance of
adequate accounting records in accordance with the provision of the Act for safeguarding of the
assets of the Company and for preventing and detecting the frauds and other irregularities:
selection and application of appropriate  accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
interrial financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder. ‘

We conducted our audit in actordance with the Standards on Auditing specified under section
'43(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence zbout the amnunts and
disclcsures in the financial statements. The procedures selected depend on the auditor's
judgment, including thq assessment of the risks of material misstatement of the financial
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statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial conirol relevant to the Company’s preparation of the financial statements that
give true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluzting the appropriateness of accounting pclicies used
and the reasonableness of the accounting estimates made by Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and rair view in conformity with the accounting principles generally
accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016;

(b) In the case of the Statement of Profit and Loss, of the loss of the Company for the year ended
on that date; and

(c) In the case of the Cash Flow Statement, of the cash flows of the Company for the year ended
on that date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
Annexure a statement on the mratters Specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the infermation and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of acccunt as required by law have been kept by the
Company so far as appears from our examination of those books.

c) the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.
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d) In our opinion, the aforesaid financia! statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2015,
taken or record by the Board of Directors, none of the directors is disqualified as on 31 March,
2016, from being appointed as a director in term: of Section 164(2) of the Act.

f) Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™) is enclosed as annexure to this report,

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinicn and to the best of cur
information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 1.2 to the financia! statements

if. The Company .did not have any long-term contracts including derivative contracts: as
such the question of commenting on any material foreseeable losses thereon does not arise

iii There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

for N, BHANDARI & CO.,
Chartered Acc tants

< Fiym No : PB185C
PLACE : JAIPUR N

Date : 28" May 2016

{ N. BHANDARI )
~ Partner
M. No. 71710
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Statement of Standalone Audited Results for the Year Ended 31/03/2016
PART -1 (Rs. in Lakhs,except per share data)
Quarter Ended | Quarter Ended | Quarter Ended Year Ended
S.No. |Particulars (31/03/2016) | (31/12/2015) (31/03/2015) (31/03/2016) (31/03/2015)
Audited Unaudited Audited Audited Audited
(Refer Notes Below) thdied) ( ) {Audited) ( ) ( )
1 Income from Operations
Net Sales/I fi (0] ti Net
IFRegSaie/ingeni Fomigperations (Nis 140.24 1339 5.23 322.90 122.65
of excise duty)
(b) Other Operating Income 0.00 0.00 0.00
Total income from Operations (net) 140.24 13.39 5.23 322.9 122.65
2 Expenses
(a) Cost of Materials consumed 0 0.00 0.00 0.00 0.00
(b) Purchase of stock-in-trade 14.88 117.75 154.48 175.71 177.48
(c) Changes in inventories of finished 125.33 (106.06) (150.39) 138.07 (75.73)
goods, work-in-progress and stock-in-trade
(d) Employee benefits expense 1.11 0.60 0.54 2.88 1.70
0.03 5.58
i N 1.39 1.40 5.58
(e)Depreciation and amortisation expense
f)Oth Any i ding 10%
(f)Other expenses(Any |terT\ excee mg : o i 0.45 0.85 582 3.79
of the total expenses relating to continuing
operations to be shown separately)
Total Expenses 144.15 14.14 5.51 328.056 112.82
Profit / (Loss) from operations before
3 |other income, finance costs and (3.91) (0.75) (0.28) (5.16) 9.83
exceptional items (1-2)
4 Other Income 0.77 0.00 0.00 6.99 0.45
Profit / (Loss) from ordinary activities
5 before finance costs and exceptional items (3.14) (0.75) (0.28) 1.83 10.28
(3+4)
6 Finance Costs 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) from ordinary activities after
7 finance costs but before exceptional items (3.14) (0.75) (0.28) 1.83 10.28
(5-6)
8 Exceptional Items 0.00 0.00 0.00 0.00 0.00
Profit / (Loss) from ordinary activities
9 3.14 0.75 0.28 1.83 10.28
before tax (7 - 8) ( ) ( ) ( )
10 | Tax expense 0.25 0.00 2.00 0.43 (2.00)
- Net Profit / (Loss) from ordinary activities (3.39) (0.75) (2.28) 1.40 8.28
after tax (9 - 10)
12 Extraordinary items (net of tax * expense 0.00 0.00 0.00 0.00 0.00
Lakhs)
13 . 0.75 2.28 1.40 8.28
Net Profit / (Loss) for the period (11 - 12) (3.39) ( ) ( )
14 | Share of Profit / (loss) of associates * 0.00 0.00 0.00 0.00 0.00
15 Minority Interest* 0.00 0.00 0.00 0.00 0.00
Net Profit / (Loss) after taxes, minority
16 |interest and share of profit / (loss) of (3.39) (0.75) (2.28) 1.40 8.28
associates (13 + 14 + 15) *
A.Paid-up equity share capital (Face Value
17" | of the Share shall be indicated) 6440 670 Bkl 64.70 64.70

For High Street Filatex Lid,
e

g,{ﬁm &
Director

R ]




B- Fully Paid up 6% reedemable
cumulative non conv le preference

278.00

278.00

278.00

278.00

278.00

shares ( Face value of the share Rs. 100/-
by
Reserve excluding Revaluation Reserves as

18 |per Balance Sheet of previous accounting (264.92) (264.92) (260.26) (264.92) (260.26)
year.
(i)Earnings Per Share (before

19 |extraordinary items) (of * __ /- each) (not
annualised):
(a) Basic (0.52) (0.12) (0.35) 0.22 1.28
(b) Diluted (0.52) (0.12) (0.35) 0.22 1.28
(ii) Earnings Per Share (after extraordinary
items) (of * ___/- each) (not annualised):
(a) Basic (0.52) (0.12) (0.35) 0.22 1.28
(b) Diluted (0.52) (0.12) (0.35) 0.22 1.28
See accompanying note to the Financial
Results

S.No. PART-II (Rs. in Lakhs,except per share data)
Quarter Ended Year Ended
PRSIEGIars 31/03/2016 |31/12/2015| 31/03/2015 [31/03/2016| 31/03/2015
(Audited) |(Unaudited) (Audited) (Audited)
PARTICULARS OF
A SHAREHOLDING:

Public shareholding-
- Number of shares 488861 488856 488861 488856 488861
- Percentage of shareholding 75.56 75.56 75.56 75.56 75.56
Promoters & Promoter Group
Shareholding .
a) Pledged / Encumbered-
- Number of shares 0.00 0.00 0.00 0.00 0.00
- Percentage of shares (as a % of
the total shareholding of promoter 0.00 0.00 0.00
and promoter group) 0.00 0.00
- Percentage of shares (as a % of
the total share capital of the 0.00 0.00 0.00
company) 0.00 0.00
b) Non - encumbered-
- Number of shares 158139 158144 158139 158144 158139
- Percentage of shares (as a % of
the total shareholding of the 100.00
Promoter and Promoter group) 100.00 100.00 100.00 100.00
- Percentage of shares (as a % of
the total share capital of the 24.44
company) 24.44 24.44 24.44 24.44

1. The above results have been reviewed by the Audit Committee and were approved by the Board of Directors

at their meeting held on 28-05-2016.

2. Previous period(s)/years figures have been regrouped whereever necessary.

3. The quarterly results for the Quarter ended 31st March, 2016 as appearing in the above statement have been

subject to a limited review by the Auditor of the Company in terms of Regulation 33 of SEBI (LODR) Regulations , 2015 .

For High Street Filatex Ltd
For High Street Filatex Ltg

Director

Bhagwan Singh
(Whole-time Director)

DIN:

02305246

Place:Jaipur

Date: 28-05-2016
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SEGMENTAL INFORMATION AS PER REGULATION 33 OF SEBI (LODR)REGULATIONS ,2015 (in lacs)
Qluarter EndedI Year Ended
Particulars 31-03-16 31-12-15 31-03-15 |31-03-2016 31-03-2015
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1) Segment Revenue
a) Manufacturing/ Trading of
s¢))cks &jobworkg/ ’ 15.99 0.00 Q'OO 13143 74.35
b) Trading of yarn 0.00 13.39 5.23 67.22 39.46
¢) Trading of Dhaniya L24.25 0.00 0.00 124.25 8.84
TOTAL 140.24 13.39 5.23 322.90 122.65
Less: Intersegment Revenue 000 0.00 0.00 0.00 0.00
Net Sales/ Income from
Operation 140.24 13.39 5.23 322.90 122.65
2) Segment Wise result
(Before Interest & tax)
a)Manufacturing/Trading/Jobw
ot of Socke T/ (11.88) (1.70) (0.70) (15.62) 2.56
b) Trading of yarn 0.00 0.95 0.31 3.03 7.26
¢) Trading of dhaniya 7.98 0.00 0.00 7.98 0.45
d) other income 0.76 6.44
TOTAL (3.14) (0.75) (0.39) 1.83 10.27
Less: Interest paid 0.00 0.00 0.00 0.00 0.00
Less: Unallocable
charges/expenditure 0.00 0.00 0.00 0.00 0.00
Total Profit Before tax (3.14) (0.75) (0.39) 1.83 10.27
3) Capital Employed
(SegmentAssets-
SegmentLiabilities)
a) Manufacturing of socks 302.76 264.68 268.98 302.76 268.98
b) Trading of yarn 16.34 9.54 6.13 16.34 6.13
c) Trading of Dhaniya (52.49) 0.00 0.00 (52.49) 0.00
c) Others 6.98 5.68 0.00 6.98 0.00
TOTAL 273.59 279.90 275.11 273.59 275.11

For High Street Filatex Ltd,

Yoo Sod?

Director

S Sl -



High Street Filatex Limited

(Formerly )JUNI LEGWEARS (INDIA) LIMITED
REGD OFFICE: B-17, IIND FLOOR, 22 GODAM INDUSTRIAL AREA, JAIPUR-302006, INDIA

Tel No: 0141-2214074, 2211658

Web Site: www.highstreetfilatex.com

Fax-0141-2212984
E-mail: highstreet.filatex@gmail.com CIN:

L18101RJ1994PLC0O08386

STATEMENT OF ASSETS & LIABILITIES AS AT 31ST March 2016

(Amount in Rs.)

Standalone Statement of Assets & Liabilities

As at 31st March,

2016

As at 31st March, 2015

PARTICULARS

Audited

Audited

I. Equity and Liabilities

(1) Shareholder’s Funds

(@) Share Capital

(b) Reserves and Surplus

(c ) Money Received against share warrants

(2) Share Application Money pending Allotment

(3) Non-Current Liabilities
(a) Long-term borrowings

(b) Deferred tax liabilities (net)
(c) Other long-term liabilities
(d) Long-term provisions

(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables

(c) Other current liabilities
(d) Short-term provisions

Total Equity & Liabilities
II.Assets

(1) Non-current assets
(a) Fixed assets
(i) Tangible assets
(ii) Intangible Assets
(iii) Capital Work-in progress & Pre-operative Exp.
(b) Non-current investments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-current assets

(2) Current assets

(@) Current investments

(b) Inventories

(c) Trade receivables

(d) Cash and cash equivalents

(e) Short-term loans and advances
(f) Other current assets

34,270,000.00
(6,911,076.65)
0.00

0.00

1,244,000.00
0.00
0.00
0.00

0.00
4,201,180.00

0.00
25,000.00

34,270,000.00
(6,758,971.64)
0.00

0.00

0.00
0.00
0.00
0.00

0.00
17,511,133.00

0.00
200,000.00

32,829,103.35

45,222,161.36

25,426,672.00
0.00
0.00
0.00
0.00
515,819.00
0.00

0.00
1,634,382.00
698,300.00
521,816.35
4,032,114.00
0.00

26,277,024.00
0.00
0.00
0.00
0.00
515,819.00
0.00

0.00
15,441,385.00
121,740.36
2,866,193.00
0.00

Total Assets

32,829,103.35

45,222,161.36

For High Street Filatex Ltd.
e 4

Director




